
NEWRUTES

Eleven years ago, Chicago offered a guide to making the most of the
sizzling-hot housing market. What a difference a decade makes. Now, confro[ting
the realities of today's pinched economy, local real-estate pros weigh in with the
best strategies for buying or selling a home. t : Our annual survey of housing

prices ln nearly 3OO neighborhoods and towns begins on page 8O

BY DENNIS NODKIN

ARLY THIS YEAR, WITH THH HCUSIfi*G HARKET IIII ITS EEf PHST DITCH

in a rlecade, Line*a and h'{*rk Paternostro clecicleEl ro sell their G}er-r-

L:oe lrome *f feiur vear$ anr{ nrove tr} finrxher fillvn. Thel, put t}re
fir'c-l"reclrrronr ht:use on the nrarket ftt S l.I4q millian*$tOl-000 less
tlrrn the $1.,?5 nrillion rhe1. h*d paiil firr ir in 2AAT"

Sttittg tr1' thc irlc;r of losirlg n"u)ncrr I\{ark hrld ildvt}e ated starting
aut *tretve the 2007 purchase price, just to s*e r,vhat rnight happen.
Ilut ltavittg r+'atehed orhcr hnuses in the neighhctrhncd lirrgcr cn
€frc trrsrlict ferr * ]'car or lr]r]rc Lrrcuusc thcir asking5 priecs refieetcd

rosier (and longglone) econotnic times. Linda u'orrldn't have it. "Prices had been plum-
rneting. and I'nr a financial realist," she sa1's. "The reatity is the realiry"

A month after putting the house up for sale, the Paternostros cut the price to
$1.099 nrillion; tu'o rveeks later the place went under coniract at $970,000,ar 22
percent less than n'hat theS,had paid for it four years earlier-a
roughll.- $1,000 spent on small repairs and cleanups to put th
in sparkling condition. Despite the losses, Linda fccls "excc'edin
treen a lot rvorse," she says. "It coulcl have taken a very lon
readv to be sonrervherc else."

home values than the Great De-
pression did, the rules of buying and selling have changed dramatically.

Back in October 2OOO, rvith the economv still ridingthe dot-com-fueled boom,
Chic putrlished a story called "The New Rules of Real Estate." At the time. I re-
ported that lrecause everlthing was gtring up so quickl1", Fast prices weren't much
help to rvould-be sellers trying to determine a sale price for their home, As for
lromebuyers, they couldn't spend days ponderingan offer because properties u.e re
getting snatche d up so fast .Several ye ar.s of explosive growth foll:wed, but by the
spring*f this lrenr, Chicagei-nrca home prices lr*d dr*ppetl back t3li

rucre l1 \rcors figo. CI*arl3,, it's tirne fbr ar ncrv sct elf rule$.
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RULE HO- I
"'{'* r;ir,: r fi.rJv z"t r..,} ei 77 {.:

'l-tlc'carclinarl nrI* lcr setrlcrs in tcdal'-s
rcal-estatc nrarket is ftrlrt u.hat \:olr p:aid

fcr vcttr hoir:c is irr'elct'iltrt u,hL'n ),ou are
seffing arr irsking prricr. "If ]'{ru're haping to
get rvh*t rhe.I()uc$ss g'of, I'rl like tc gct girs

irt 8fJ c*nts s g"rrll()n.-' s*\'$ h{ie ha*l F*rrinr"
ffi snir;5i ng4 lrrnksr u{t Col.-lu'ul I B*nker's St.

Clhnrlcs cfficc. -'tr c;ln rlrir"c ernund all dav
Ict"rking fol- it. htrt it's E{onc. Fcrget w'hlrt

)"ou l.rrrirl lottr. fi\'c. sir t'crt!'s &go.'*

Lccal hornt' v;.rllics }t*l'c drcl:rircd nrorc
ttran 3il ;:erccilt sincc thcir prcak in Sep-
tcntlrer' 20(]6. ;tccorelirtg t* t]re Stanr{*rcl &
Fellu"s,,tCase*ShillL'r Horrt* Pricr: I ltrlie es"

arxl drspitr tlrr: c*lrrest cpgislfuln of, rnrn\:
h*nrco1r,"nr:rs. tlrer. travc nr.rt shei*'n sigl-ts of
a f*st rehoulrr"l. Fcrr:c:Insures. .iuh lllsses.
,{tcep increases in fltc ccsf of lir.in54". ar;rl" in
Illinois. ;r cru.ilrin5l puhlic debt nr* nll di-
rtrinisitittl4 c:ccnonri{: grxrri ch*cr. (}ve r thc
sllrTr rlr c r, f co n o r"n i sts \r:c rL' ti: rcc as li rr g" th;l t
heirt:c valil*s u'r:uki ftnish 20tI rlf }cast 4
prcrcer"lt L-reiau' fhrir *Irellrtv rteprt'ssed ?0IO
ler.cls arrcl r\:ouldn't be grou'ing steadii.v
ag4ain befi:rr'2014"

\dratchirrg vour hi st iuve:strnent w'ith-
er is tiispriritirrg4. *nd *s tht' rlou.rtttrrn lrrrs
dra d on, thc: rrr.utrbr:r of penprle w'l"lu rr:-
tain ;ln!' lropre cf sercirlt{- it prric:e r*hr,rrrn,"l lr*s
rr.ith*red fo*. Ilut nrE]n\r re;ll-cstirEc ag*nts
sil\r thcl' stiIl errtcor:nttr hotuen\.\'ncrrs rvho
*itircr c;tu't ()r \\'rlir't treli*r.* tlt*f s{} l}rlrf}r nf
thc e'qr-ritr, thev use d to [re sittinpr on l"ras

cvtrt"lrlrarer-l. -' hate fc trc thc nnes tn tell
\,()Lr rhat u=hirt )'(nr paid I far ] our ]roulse ] has

n*thing to i-to u,ith irs value tntlrrr;" srl\'. Joc
Sici}iar:o, rlre lrranc]r Ini]nitgffr in ColcXn.r:lI

F;rnker's Lake \iiew. q-rffic:c. "Bri[ if vou ner:d

trr titor,t at-ltl vclt \r';]nt 1'uur Frr-luse to get

s*k1, lr'e're guing to lrar.'e fo trll r.ou that."
Er.cn strrnf ssli*rs rvhn gct it dqlrr't t{ct it.

Thcrt-'c*!1 i:e a diseotulcft hctr,t'e*rr rrrrclcr-

stirnrling th*r rc*l estafc is in thc dunlpr:-'r

and thl. cr:rstticnal att*citttr*nf t.n r)Jlc's (]\{.'rl

heuue.'-()ftcn rhcrc's * limlc hit af a tccling
that'it clocsn't applv ltr rr:v hnnrt: : nrv irourc
is uniqut."' s;rvs J*nct {}u't- itr. a Fmdential
Rrrbloff rrgent. '-Ltirrning thlrt. nc, \,ilur-
hcusc is likc evlrra'onc* r'lse's is p;rinftrl.-'

RUIE HO- 2
t*ril y;l;;V t"hq: "1*?"; i';:;i ?){;{:

',-s-zVrz2 "rtryT; Tzli;" {/oG 't;.

-$nrrre scllcrs u.h$ srill dein't l{"rlr it**r u'hrr
r"it: trrit }:avr a tough tinrc eccclrfing5 the fact
ttr*t tlrcr. rlnc gning to leisc rll{}t'}rl\'-figtrrr.
rhrv rniglrt as n,cll 11, putting tht: har,lse

ctt tltt-' tnirrket et alr inflatcrl ii.c,, rrostal-

gic) 1--riee. jirst to se* if the-v Fl'rt arDv nih-
hlcs. Evtin'crerlilrir rcal-rstatc agcnt I havc
s;xrkcn rrith o\.ct' the past Hcar ha.s a{-taln*nt-

lv discouragcd that &p[]!'o*ch" A h*mc'.s first
cxi]$surc t* p*tentitrl buvcrs is its rnnst ap*
pcrtrrnr]. nttny of tlreiul sali and t*dar.'s erl-
ucatert lrlrve.r* rec*g;r-iize i]n r.urrt:*lisric prirel
right artrflt,:

"\4''hen sellers tell nre the\"re not in a

lrurn' so rhev just rl'snt tr] tn, out tlre price,
i u,oulct r*tl"lcr have them n *tit until fhel.'1g
reilih'nlrd prie* ir righf," {Jrven sir}.s. In hcr
straturrr uf rh* nritrkc.t-high-e rrcl prope r-
rics in thc Gold Coast and Liueolr: Park-
scllcrs sar:retilncs slrslcst thirt ma a Nerv
l'trrker transferring herc $,on't blink art ir

high pricc because prevftiling prices arl. sr)

tnuclr hightrr in N,Ianhaffian. "BLrt these lruv-
ers arr sftv\ry *haut thc nrarkef," stre sa\rs.

That's true in r.nrlre lnrlderate tr:riee
r*ng{rrs *s u'ell. The hlf zzar."l of real-estate
statistics ;rncl ilr\\,s imlln the nrnliir, r:unr-
trinecl rvith the cilse r:f Inrcrnct-t]il$cd prr:p-
erry rcscfirclr, has rr:*de nratrl\r hu1.*rs dis-
ecrnins apg:r*is*rs of }rome values itr the ir
tilrgetcd ncightrqrrh,:ads ttr toltrns. "fuIost
pcergrtrc cftn fcll a brrd pricr-clr tlrcir agent
can," Parrrtrt savs. Ttrat's ntrt ta stt st the'}r

can pinp*inf the exact ultirnate serle pric:r'of
a hrxne. lrut ther. ]rnCIr^,' fat in fin a-qkingJ prricer

lvhen the5. sre it.
{-}u'nsrs u'ho intre'ntieinalll' a*sign * higtr

priee tr: their hclme flrc s k*]' exnrnpl* erf

u'lrat Prrent calls heing r)r? thc lnarket [:ut
not nr it. A hnus* that is in th* mnrket, hc
sill"s- is priecel rc g4*t snlil. i't(lt tr: tcst silnlc*
ort*h cptirnistic ;rricing thcol1.. *'l tr\'()u'rc in
tltc ttrarltct. !,t)il're in the gatlte fel pl;rr,, it.
not sitting nn the Lrcnch ho;:ing sornetrndv
corrrt:s alnngg u.ho urilnts t* give voll c.Htr*

Irlollelr." 5sllers rvho astr' tm-l nruch, he aeLls,

are - geftingg in the r+'av of the trreaple r.vh* are

serious -rhclut selling tlreir hunrfs."

RUIE HO. 3
T"rzr: zi 'rz?, przr* r;*"3r; t{2.%u',.

Latsf spring, fhe t:rvnfrs qrf * sc\r{:n-year-olcl
Ilucktt-rn rr horTlc put if nn rhc m*rkct at
$799,fi0{}. jr-lst 79 pcrrcr"lt cf thc "{l.OO7 mil-
licn thcl'harl paid frrr it in 20tlf:r. Eight d*\'s
lnter'. it u.as under contract lrt $fi00,00U.
Th*sc selle rs t\rere rle arly irr the urarket.
T"here r]tftv have bcen s{Jr}te l*te'-nighf te et}r

trSnastring o\rcr the $2$7,il$0 last in the ele al.

lrut st leerst they geit their h*rrse s*ld arrcl

c:nu I d nlo\r€ fi;rrvnrcl.
-'A 

ctrnrpr*ilinpg price S*t$ ;vrlu solel, and if
tttcn'in5{ is r.aur goal, )io[r necel fq: get sold,"
sal's NI*be I Guznr*rr. president of linvisicr"l
Re;rl Esfate anc"l thc Chica${o Assaciatian af:

Rraltars. Holv tei r{ete:r:nrin* a co}nFelling
price? "Kllorr.'lhe itrr,rcntcrv ]tcttt're up

*gninst," she sa),$. L)o ir scrittus, clgar-e1-.cd
study ot' thc contpilrahlc properti*s irr :.fl Lrr

ncighbnrhcnd fhaf lravc s*ld ir: rcccnt
rllollths ar:ri carcfirllv lnt up \roltr Frrtrne 's

priuscs and minuses cor]rparcel with ttr*sc.
(This is alsc .scmething a qualified real-*statql

agerrt c:an *.Jo,) Ttre n cut I tn 2 Fler"(:*Itt off
,voilr prrice" YLnr rvere p-rroba[:I1, ringyr]Llr
own hnnre, knnr*'in$l). nr nnf*

"Studving th* r:rlnlps is iln u\rr: #pen-
{Jr*," sa\jrs Beth Burtt cf Ffin"qd*le's Rrustr
F{ill Re*lrr:r$. -'If' \'(}u're [:eing cliligent
irhr:ut it, 1'our price hee onrss Fretrl, *hr.i-
ous," As I'ctrr ecrlnomics prnfessor rrs*i;1

to salv, thc nrarrkettrrlace spcaks clcarlv if,

)'eru'rc Iistening.
ilfnt al} heimes start eiut at the rigl'rt price

for torlily's lxtfrl"liet. but rv]ren t]:t'rr get t]rere,
\:ou u.ill knaui Th* ?O-rqrorrr G*ld Ccast
n"lansiun nf Janlie Dirnun, the feirn-ler
Chicag4o [-ranking executive r.r.hr.l ]efr tn lre-
collrc ctrairnlsn *nr{ CEfi *{ .'lPfuf*rgnn
Ch*se in l.J*u.}"rtrk. r+.ent *n ttre nr*rk*t nf
$13..5 rnilli*rr in April :*tf e It s;lt ft:r rhrc*
;rr"l,,{ rr hrrlf vc*rs, cvt:n though its asking
pric* driftcci r{cr,r-n t* oSg"5 millit:n hv nriel-
ZtltlJ. Ilnrt tr.lrf,lr .I;lr"rct Or"+.cn, the l*st ::genf
on the hcnse, r:ut thc pricc to $5.95 llril-
Iian. if ln*r,etJ n'ithin a few \i'edrks, fir:rnllp"

selling fnr S6,8 rniltriclrr" "\{rl-len it gct te:

rvtrerc the ntarket prercrived it ta be prircd
c0rrectllt" filven -qftlrs, 'uif spld"'o

RUI"E TES. 4
''*ry11 *tt* Try: zrL:tlJZtzn

u*zJa, 
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Thc dark unt{err*icle *f a market;rlacc th*t
relvards rorllFe ririve trlricirrg is the leiu.-tr*lI
ofTer, thc scnurgr af manv a hcrne sellcr.
Scnre cack;,,'t'rur,ers, their lrearls iilled rq,ith

inragc.s of seillers despt:l.nfc [a get *utr:f their
hcntes, see the: (-ltftnr:e to $nare a ffnec-in-a-
Iif*etinre lr*rgain ,rnd slr.,il r in wir]r stal--

tlinglv k:r,1, *ffers. Ir's tlleir vsrsion r.rf" tlrr
se ller'$ "lfft's just seti" Slnl*.

H{n+'knr, the tr*ll e arn gel has e h*nged ns

hr:usc pric*s havc slumped. * the h*iglrt of,

tlre nl.lrkrt fil.e !.ear$ frtr{o, Sici}ianei rse al}s,

"3'oLi nfTerr-d .5 to 7 pr-*rccnt less thiln 'rqrhaf

they' lvcr{: asking. Ten p*rccnt tr*ss wa,q h}ns-
phenrous"* ancJ s*le prices freeluentt5'
u,.ound upr ab*ve lvhat thc seNlerx hnd nslEerrl.

tr$o\tr', Ire sa.vs, it's c$ntmcln to see fi first off*r
*t 1l) ar I5 trrerr:cnt [rel*r.v t]re nsking pric:e,

*nt{ sonretintes it's *ven lt-rvq.'er'" W'lrile [ruy-
ers cert*inl.v hrrvc rlre riglrt to trv til punc*
ture r,vl"lart the-v h*li*r'e tu be ern inflert*d
price, thrnt+'ing {}rrf $ verrr lcr+, prie* just
to s*e if it *ticks is nof st srn$fifFr n:*r's. t"le
saYs. fluzrnan *grees. "If,yfiu rvsnt te) ne-
guti*[e a good {lral," s}re advises- "sfrlrt nuf
*tttic*blt'"-'
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Remember, malrli scllers are alrcadl'
digesting thc idea of losing substantial
IIroneV on thc salc. Antagonizing them
rvith an offer tlrat makes that loss cvelr

€feater could sour thern on rvorkingrvith
vou. "Don't ruake the serllels hostile." Guz-
man sa]'s.

Ner,ertheless, tlre lorv-ball offers con-
tinue. so Owcn encourages her sellers to
maintain a Zcn-likc calm in the face of a

ridiculous first bid. 'Any offer is a startirrg
point." shc- sa1's. 'You nright be surprised
b.v it, but don't take it personallf' If thc of-
frred price isn't flat-or.rt absurd and the
terrns other than price are good-thc fi-
nancing and closiug date, for example*
Orven advise.s sellers to counter conserl'a-
tir.elv to shorv tlrat the-v are rvilling to
negotiate but not to give the house *rvay

"Therc's a distinction betr.r'een a snlart
buver anrl a bottonr feeder," she says. The
snrart hu)'er ma)'strtrt lorver than expected
hut therr comc up to a more reasonab]e
price rangc; thc hottour fecder is sca\.cng-
ing for steals arrd rvorr't respoud to it con-
sen ativc countcroffer because tlrcre is no
u'hiffof desperation in that.

rutE No. 5
Hcn*sty is the st ctisy.
It's as tnre in rcal estate as it is in politics:
Thcre are r1o secreLs anlmorc'. ttuyers hnve
irccess to an enormous anrount of infor-
mation. On the Internet. detaiis about
u'hat a home last sold f<rr and ho*" nruch
it nor+ nright be rveirth are usualll'only a

scries of clicks awa\'. Where scllers migirt
otrce hal'e covlv declined to say rvhat thel'
paitl for a house, sellers and buvers cau
llo$t assurne that each has nrost or all of
the infcrrnration the other has. "I tell my
sellers that the bu1'ers are gtring to look at
all the same lacts I'r-e [givenl thenr in the
I isting presurtation." ()u'en savs. "There's
no wa3i to hidc it."

Sclmc sharp real-estate agcnts havc
been capitalizing on the nervfound trans-
parencl', plaving to buy'ers' undcrstanding
of thc market. Tlrey ma1'trutnpet the sizc
of the bargairr, such as the listing for a St.

Charles home sold in June that announced
the asking price of $t.z+s) million rvas "$l
million less than seller paid in'O6!" A Lin-
coln Park home's IistinE; sheet blared that
the $1.75 million asking price was rvell be-
low both the original nsking price of$3.65
millicu and the appraiscd r,aluc of *92.5

million. For another residence-this onc'
in Lake Vierv-the agent confesscd that
the homc "rvas overpriced for much too
lcng." Those revelations nright spark
parrgs of humiliation in thc sellers, but at

IO4 l :.!/.. I

th* s*rne finrrl, thep' send er elear signal fo
truvers: tlame t:n.

Honcst]' is csscntial in arrcrhcr *spcct
of rhc honrc-selling 

'roccss. 
ll"hcrr frrst

rneeting u'ith a real-estate agcnt, sellers
shoulcl be up-freint ahouf thcir finane ial
st.rtus" As llarent explains- therre are
tnarkedlv clifferesrt routes frrr srllirrg; a

Itonrri lhat is in or rle;tr Fclreck;slll'e. oile
thelt qvill b* a short sale -r+'lrerc th* Ie nder
a*+"rres tu let the frr:rnL.o\r'ner sell frlr less
rlrnn the *lrrount orveC r:n the mortil;]ge-
or one that rvill trc sold corlr:sntionirllr,'.
ft,lanv age nts havc trainecl irr the difrcr-
rFrces, anrl tl:c3.,' rvill irsk p*tential sellers
tar-rgh questiarls, sLlch as *.hen thev last
tnadc a rn*rtsage par,:tner"lt anr-i rvheither
thcir irolnell\1,'nt: !'s' ils$Lrci*tinn dues ar"e

paicl up, Sellers rvhil $ren't erir-re nf r:n one
or the ather ttlen get e fuller- *xanrinati*n
of thq: financial statur r:f th*ir ht:rrr*,

Frrr.ent ar:knorvierlgcs that silnle sellers
trecq:mc flnnr.l\,ed r+'!tcn asked these thirrg;.
'*It's Iike gr.iirrg ts fhe docrr:r *nd being
askcd if,1,ou smnke ar drink," he sfr],$. But,
as w'ith dr:ctnrs. rcal*estatc irgcnts neeri tcr

knnr+, tlr* r:isk faercrs sc th*v ritrl restrr*nci
aec*rdingtv.

RULH He.6
Vn?zr*p Zhz;: ,9LzZ "*% T,{.3 rZZrea.

IJisrresse'rt pr$perti*s {.fareelosures ancl
short sales] :rrc in virtuallv everv neigh-
heirh*ort *nd er.$f5' grriee rilnge rldl\l,. *nd
nl{)st cxpcrts f*rcc;rst thnt rheir nurr:h*r:s
rl,ill su,cll one* l"ranks hstter un{.ft}rst;rncl
lrcw, to dcsl lvfth th*nr-and tuE rrlrlre }:arne-
ilwncrs r+'tra har.e becn struggling finan-
ci:rllr' finalh'Iet go.

'l"a rllant, sr-rllers, distrcssed Flroperties
rnight scrlrl like s$rry sul.rsrjtutes fsrr a r.+'el}-

inaintained honre tlrat can lre htlug]rt with-
eiut lcts of extra F]aperwurk. Th;rt nti[\:' be
trile, hr"rt clisilesscri propertirs art: the r:*m*
p*titi*n r1r)tr\', no ffiattcr hor+. nie* ].CIur
heruse is. Ig5"reire them *t rrour pe ril.

Atrel, ils $'uu rnan pnirrts (rrrt, knourlcdge
eif th* laeill landscapr r*-iln hel;: sharpen
lroLlr ()lvrl marketirrg rfforts. Il {t*r in-
staflce. tlle fnrcclt:surt dcr+.lr fhc sfrcet has
atrrpliarlces rnissing, )Iottr listing sheet carl
highlight thc tliffercni:t:. It r+,eiukfn't rnalc*
a direct jab at the atfrer horne. Cuzlnan
savs, hut u'oulcl sir]. s*mething positive
about ]'our own residertfe, suetr ars "well-
apFlianccrJ kitt:hen." {Rel\-, (}n * real*sstate
agent fo tell 1,ou rvh*t {iln erncl e ftn'f he s*id
in n listing.)

As fcr hr:rrrcirullrrso man:* *f them hirte
filurrd gi"eat bargains in distress*cl prcper-
tie's, Ieveraging ttrcl lc.* pl'ice te: stel: Lrp tr)
a lar.ger or hetret'-lncstcd hamc. ISnl dis-

trr-ssed properties h*1..c r1*rvnsides, such as

thc cxpeilsc uf rest*ring * neglected house
and thc long and oftcn rortuclus process of
getting an offer acccprcd try a hank cr oth-
cr instifr-rtirnal sellen "lt grtes to )r#ur tnl-
erance feir anxie4.,-r Siciliano sftl'.q. "trf I'crt
hilve the *bilit 

"* 
ta sif ar*und *nct r+.ait far a

lung tirne, if tuu have a place tn triye ancl

dun'f havt to get out. ]r$rr coukl grt a smelk*
ing- deal irr a ciistress*el ;:reip*rt3'." {Fr:r*-
closures freqr"rentlr,sell fur about harlf tlreir
peak rnarkct r';llue; the disrount on sh*rt
sales varies baserj on rvhat the scller CIvres

anrt u'h*t the h*r"rk rvill ilceept, hut it $ften
rlcc reases hv dor.rFri e- d i gi t perc en tagS* s he-
t*rl' the rnarket value.)

Il on the trtlrt'rr hntrrt! ]itlu nced t$ ntolre
scoTl *r have verv specific l*cati*n cle-
rnands-$r \,ou're simply not the patient
*,Fe-s clistr-esserl pr*pertl' may nst he fcrr
yorl. 'oTt-le negrutiatiuns *re kinri af e r*u]'
anr{ drarvn or!r,l' Sicili*no ilekn**'l*dg*s.
"}'(]Ll (:*n rvaif rilrlnths for ;x respons* fto
)r*ur offerJ- anel then it mright he neg*rive,
antl vou're baelc rvhere _tr'$u started" rvithaut
a heiuse. I'v* Irar{ t}rree ar ferur 3rctrple try it
anr{ thc.n sapo 

uf'ftr clt.rre. I rrranf a g**d *lcl-
fashi*ned re'*ale."'

RULE }TO, T
T3"rZT T r:z 7r*V:z TrzZ

tf the reiXl:rpse of the l-ror-rsing r"narkef tangfir
us anlthin-q- it'* that ar hunre shr-iuldn'r be
userJ *$ * sl:art-teffi'r invesrnt*Rt. "Hv*n'-
fine thorrght feir ;l r+'hile thrrt ther* vrras il
pflfttntes that a he:trre's valere rvt"rulcl yltl tly',,"

Burtt sil\rs. "Ff$trv p**pl* r*aliz* that ir's *
ffucfuafing rnarket, Iikc sn_1, invesfntrnt.'n
Flig:ping h*mes fur quirk preifir r!l&\r have
bee n fun hack in the h*oilI veff's, bur in this
m*rilrund *r:nr]ffr]ui itk tirne tn go rvith a
Lrur'- an * - holet stl-ftf

That entaiis l*aking at a properfu. nat
as it is tocta]'hut as it rvill he ten or mrlre
.r ears dcw.r'l the line., rvhen a fanrilv's
neecls mfflr have clr,*ngert. "Ask 3'*urself,
'Carn I grcrv into tFris h*use?"' fd)Ltnsels
Eurrt, 'u'\4ihat spaee rvill I need if rny farn-
il,v grolvs?* "

It's even ntrlre important to bc realisfic
abolrt n'haf v{}?-l can and c*nn*t afforrt.
'"Pclo3rle are revieq.triltp;," I3urtt s&\rs" "Dtl
tlrev need fo spenrl so nruch on thein hqrn.re?

Do thev neec{ rn }rave quite as muc}: in
te'rms of square fo*tage fir amenities as

the}, $ncs tlr*ught'f Daes *v{rry e hild nt:ucl

{r sep}*rati} t}nt}trrsam, or can th*y be rn*re
flex ihle $n f haf ?" In terd:I"v's sutrd +tyd
re al-estate marl<et, ratcheting ctror.r.n ex-
pectations._l4rhether ahaut fhe nurnher etf
hathrnffrTls or htrr,+' rnurh a home is realtrr.
qrnrth-i.q ar] esstntial factic. *


